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This presentation has been prepared by ANGLE plc (the “Company”). By attending this presentation and/or reviewing the slides you agree to be
bound by the following conditions.
The information and opinions contained in this presentation have not been independently verified, are provided as at the date hereof and are
subject to amendment, revision and completion without notice. No person is under any obligation to update or keep current the information
contained in this presentation. No representation, warranty or undertaking, express or implied, is made by the Company, its advisers or
representatives, or their respective officers, employees or agents as to, and no reliance should be placed on, the fairness, accuracy,
completeness, correctness or reasonableness of the information or the opinions contained herein. The Company, its advisers or representatives,
or their respective officers, employees and agents expressly disclaim any and all liability which may be based on this presentation and any errors
therein or omissions therefrom.
This presentation does not constitute or form any part of, and should not be construed as, an offer to sell, or an invitation or solicitation or
recommendation to purchase, or subscribe for or underwrite or otherwise acquire any securities in the Company in any jurisdiction and does not
constitute or form part of a prospectus. No part of this presentation should form the basis of, or be relied on in connection with, or act as any
inducement to enter into, any contract or commitment or investment decision whatsoever. The Company’s nominated adviser, Cenkos Securities
PLC (“Cenkos”) has not approved this document for the purposes of section 21 of the Financial Services and Markets Act 2000 ("FSMA") and
accordingly it is a communication made only to persons who (a) fall within one or more of the exemptions from section 21 of FSMA contained in
articles 19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (which includes persons who are authorised
or exempt persons within the meaning of FSMA, certain other investment professionals, high net worth companies, unincorporated associations
or partnerships and the trustees of high value trusts) and persons who are otherwise permitted by law to receive it and (b) are an "eligible
counterparty" within the meaning of Article 24(2), (3) and (4) of Directive 2004/39/EC ("MiFID")) as implemented into national law of the
relevant EEA state. Any investment or investment activity to which this document relates is only available to such persons. Persons of any other
description, including those who do not have professional experience in matters relating to investments, should not rely on this document or act
on its contents for any purpose whatsoever and should return it to Cenkos immediately.
This presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers,
agents, employees or advisers. Each party to whom this document is made available must make its own independent assessment of the
Company after making such investigations and taking such advice as may be deemed necessary. If you are in any doubt in relation to these
matters, you should consult your stockbroker, bank manager, solicitor, accountant, taxation adviser or other independent financial adviser
(where applicable, as authorised under the Financial Services and Markets Act 2000).
This presentation contains certain statements that are neither reported financial results nor other historical information. These statements
include information with respect to the Company’s financial condition, its results of operations and businesses, strategy, plans and objectives.
Words such as “anticipates”, “expects”, “should”, “intends”, “plans”, “believes”, “outlook”, “seeks”, “estimates”, “targets”, “may”, “will”,
“continue”, “project” and similar expressions, as well as statements in the future tense, identify forward-looking statements. These forwardlooking statements are not guarantees of the Company’s future performance and are subject to assumptions, risks and uncertainties that could
cause actual future results to differ materially from those expressed in or implied by such forward-looking statements. Many of these
assumptions, risks and uncertainties relate to factors that are beyond the Company’s ability to control or estimate precisely and include, but are
not limited to, the general economic climate and market conditions, as well as specific factors including the success of the Group’s research and
development and commercialisation strategies, the uncertainties related to regulatory clearance and the acceptance of the Group’s products by
customers.
For further details regarding these and other assumptions, risks and uncertainties that may affect the Group, please read the Directors’ Report
section including the “Principal risks and uncertainties” in the most recent Annual Report & Accounts of ANGLE plc. In addition, new factors
emerge from time to time and the Company cannot assess the potential impact of any such factor on its activities or the extent to which any
factor, or combination of factors, may cause actual future results to differ materially from those contained in any forward-looking statement.
Except as may be required by law or regulation, the Company undertakes no obligation to update any of its forward-looking statements, which
speak only as of the date of this document.
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Highlights

Liquid Biopsy: Cells for Precision Medicine
First sales achieved
Analytical and clinical studies developed
for FDA clearance
Ovarian cancer clinical studies started
Growing body of published evidence
from third party cancer centres
Strengthened IP position with patents
granted out to 2034
Post year end
CRUK contract for clinical trials
Breast and prostate cancer results
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Financial Results for the year ended 30 April 2016
2016

2015

£’000

£’000

361

0

Cost of sales

(107)

0

Gross profit

254

0

(5,703)

(3,878)

22

9

Loss before tax from continuing
operations

(5,427)

(3,869)

Statement of Financial Position

30Apr16

30Apr15

Trade and other receivables and tax

798

1,008

Inventories

376

197

3,764

8,443

455

423

Intangible assets

1,346

1,149

Total assets

6,739

11,220

Statement of Comprehensive Income
Revenue

Operating costs
Other income

Cash
Property, plant and equipment

Comments
First sales achieved during
the year
Geomerics £0.7m received
Cash position strengthened
by post period end
fundraising £9.6m net
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Precision medicine: Right drug for the right patient at the right time
Cancer Research UK: “One in two people born after 1960 in the UK will be
diagnosed with some form of cancer during their lifetime.”
Each patient’s cancer is different
Patient’s cancer changes over time
Effective treatment requires
personalised care
Reducing healthcare costs

Major pharma developing more
selective drugs:

− Colorectal cancer KRAS- Erbitux
(Merck Serono)
− Lung cancer EGFR+ Iressa
(AstraZeneca)
− Breast cancer HER2+ Herceptin
(Genentech)
− Immunotherapies
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ParsortixTM and the advantages of CTCs for liquid biopsy
Solid tissue biopsy
Source
Sample type
Procedure
Sample accessibility
Patient recovery time
Test costs
Test turnaround time
Repeatability
Molecular
DNA
analysis
RNA
Protein
Live cells
Cell culture
Xenograft
Standard of care

Primary tumor
Intact cells

Metastatic site
Intact cells

Invasive
Not always accessible
Varies
Varies
Varies
Varies ‐ difficult
Yes
Yes
Yes
Yes
Yes
Proven

Invasive
Less accessible
Longer
Higher
Longer
Very difficult
Yes
Yes
Yes
Yes
Yes
Proven

Liquid biopsy
CTCs
Intact cells
Non‐invasive
Accessible with Parsortix
None
Lower
Shorter
Easy
Yes
Yes
Yes
Yes
Yes
Not yet proven

cfDNA
Fragmented DNA
Non‐invasive
Accessible
None
Lower
Shorter
Easy
Yes
Difficult
No
No
No
Not yet proven

ANGLE’s ParsortixTM system provides a unique product based solution where others are
offering only a laboratory-service based approach
ANGLE is offering customers a Parsortix system for purchase comprising a desktop instrument and a one-time use consumable. Many competitor
systems are so complicated that they have to offer a CLIA (certified laboratory) solution where the customer sends them the sample and they
operate the system and provide a result. This approach is commercially less attractive as it requires large in-house investment, is less scaleable
and deprives the clinical customer of much needed revenue in processing the samples.
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ANGLE’s patented Parsortix system

Stepped, microscale cell
separators for fluid flow
and cell separation

Granted patents: US, Europe,
China, Canada, Australia

Manufactured under ISO13485
quality control system

Patent expiry: 2023 to 2034

European CE mark
© ANGLE plc 2016
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Far-reaching market potential
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Growing research use sales
Maiden sales achieved during the year
Sales to multiple customers:

− existing key opinion leaders transitioning to paying customers
− leading cancer research centres
− big pharma and immunotherapy companies
− repeat customers and multiple instrument orders
− first customer publishing results following their purchase of the system
Cancer Research UK contract

− routine clinical use
− 10 clinical trials and 4 more planned
Targeting sales to leading cancer centres

− broaden range of users of the system additional posters, publications and clinical evidence
− new clinical applications and companion diagnostics

Installed base of 90 instruments and >17,000 samples processed
© ANGLE plc 2016
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FDA authorisation progress
Seeking to be first FDA cleared system for harvesting cancer cells from blood
FDA clearance of the system first for metastatic breast cancer with ovarian
cancer and other cancer types to follow

− breadth of authorisation to provide flexibility in clinical deployment, allowing a range of
downstream analytical procedures
− base authorisation to which (i) additional cancer types and (ii) specific clinical uses can
be added facilitating roll out across a wide range of applications

Detailed analytical and clinical studies developed (ANG-002)

− numerous technical, planning and ethics issues successfully addressed
− 196 metastatic breast cancer patients and 196 matching HNV

Three world class US cancer centres selected

− patient accrual and clinical evidence to secure the FDA clearance
− major customers in the future
− Key Opinion Leaders in securing uptake of the Parsortix system once FDA secured

Target for submission to FDA in CY17
© ANGLE plc 2016
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Clinical application

Ovarian cancer detection: triaging for pelvic mass surgery
Medical University of Vienna
Highly successful patient study (n=65)

− 100% specificity in primary epithelial ovarian
cancer (no false positives)
− 78/80% sensitivity with 7 RNA markers
− 100% sensitivity with 30 RNA markers

Parsortix results “sensational”

− best CTC alternative only 24.5% sensitivity

Clinical application in triaging patients
with abnormal pelvic mass

− to identify those at high risk of ovarian cancer
− in US, 200,000 women p.a. have surgery on
abnormal pelvic masses c. 10% have cancer
− Medicare reimbursement of $516/test

Ovarian sales potential >£300m p.a.
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Clinical application

Ovarian cancer clinical studies
200 patient European study in progress (ANG-001)

− Medical University of Vienna, Charité - Universitätsmedizin Berlin, Vivantes Klinikum
Auguste Viktoria, and Vivantes Hospital Neukölln
− target completion end CY16

200 patient United States study in progress (ANG-003)

− University of Rochester Medical Center
− target completion H1 CY17

LDT test in Europe once study completed

− based on hospital laboratories’ own quality control systems

Next step validation studies to enable unrestricted diagnostic device sales
Dr Eva Obermayr, Principal Investigator at the Medical University of Vienna
“The use of qPCR with the Parsortix system is both highly sensitive and specific and
offers the potential for a liquid biopsy (simple blood test) to diagnose ovarian cancer.
This would greatly improve the standard of the care that can be offered to women with
this condition.”
© ANGLE plc 2016
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Clinical application under consideration

Non-invasive metastatic breast cancer biopsy
Non-invasive, repeatable, lower cost, more effective
Larger study to replicate the RNA-Seq comparison between biopsy of metastatic
site and Parsortix liquid biopsy
Multiple commercial opportunities

− repeat biopsy allowing targeted treatment
− tool for identifying drug targets in metastatic breast cancer
− tool to assess the effectiveness of drugs under development in clinical trials

Most common cancer in women - 1.7 million cases recorded in 2012 and 6.3
million women living with breast cancer. 20% to 30% will become metastatic
Julie E. Lang, MD, FACS, Director, USC Breast Cancer Program, Associate
Professor of Surgery, Norris Comprehensive Cancer Center, University of
Southern California
“As a breast cancer surgeon, I am very enthusiastic about the potential of liquid
biopsy … Our pilot data shows that potentially the same information can be obtained
from a simple blood test using Parsortix as from an invasive tissue biopsy and indeed
may be advantageous over invasive tissue biopsies in regards to the diverse sites of
metastatic disease …”
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Clinical application under consideration

Non-invasive prostate biopsy
Barts Cancer Institute new results

− detected 100% of the metastatic prostate

cancer patients (n=52)
− detected 75% early stage including “active
surveillance”

− number of mesenchymal CTCs good

correlation to Gleason score
− metastatic or localised: higher level of
accuracy than Gleason score

Simple blood test before solid biopsy test

− detect prostate cancer
− assess the aggressiveness of the disease
− patient risk stratification – differentiate
between active surveillance (indolent) or
intervention (aggressive)

Avoid surgical intervention

− >1 million solid prostate biopsies p.a. in US
− 75-80% no cancer and >50% with cancer

“watchful waiting” / “active surveillance”
− only 10% with cancer that needs treatment
− painful, may miss cancer, can cause infection
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How ANGLE intends to secure its market position
Build research use sales

− pipeline growing becoming system of choice

Secure Level 1 data

− ANG-001 and ANG-003 clinical studies
− ANG-002 FDA studies

Secure FDA clearance

− extensive work in progress
− first mover opportunity

Prove ovarian cancer clinical application

− triaging women with pelvic mass

Evaluate opportunities in breast and
prostate cancer
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Summary

Liquid biopsy

ParsortixTM patented system changing the paradigm in an emerging $ multibillion market
High performance in ovarian, prostate, and breast cancers
Growing research use sales with a clear competitive advantage
CE Mark for indicated clinical use. FDA clearance in process
Ovarian cancer first clinical application in development
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Contact details

Andrew Newland
ANGLE plc
3 Frederick Sanger Road
The Surrey Research Park
Guildford GU2 7YD
United Kingdom
Tel:
+44 1483 685830
Email:
andrew.newland@ANGLEplc.com
Website:
www.ANGLEplc.com

3711 Market Street
University Science Center 8th floor
Philadelphia PA 19104
USA
+1 (267) 265 6761
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